Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Message Text 


UNCLASSIFIED 

PAGE 01 RABAT 02759 17I449Z 
44 

ACTION XMB-07 

INFO OCT-OI NEA-I4 ISO-00 AID-20 CIAE-00 COME-00 EB-Il 
FRB-02 INR-10 NSAE-00 RSC-01 TRSE-00 OPIC-I2 SP-03 
CIEP-02 LAB-06 SIL-OI OMB-OI DRC-01 DOTE-00 L-03 AF-IO 
/105 W 

052404 

R 17I225Z JUN 74 
FM AMEMBASSY RABAT 
TO SECSTATE WASHDC 2253 

UNCLAS RABAT 2759 

E.O. 11652: N/A 
TAGS: ETRD MO 

SUBJECT: EXIMBANK CREDIT 4868 
REE: STATE 048798 

1 . IN MID-MAY, EINANCIAL DIRECTOR ONCF ASKED FOR MEETING WITH 
ECONCOUNS TO GO OVER TEXT OF DRAFT LOAN AGREEMENT WITH EXIM 
REGARDING EINANCING OF GM LOCOMOTIVE PURCHASE. LENGTHY 
DISCUSSIONS CLEARED UP MOST OF QUESTIONS WHICH ONCF HAD. 

THERE ARE, HOWEVER, NUMBER OF TECHNICAL POINTS ON WHICH IT 
WOULD STILL LIKE TO REVISE AGREEMENT. ONCF HAS EXPLAINED 
THEM IN LETTER DATED JUNE 1 1 TO EXIM OEFICE OF CONTRACT 
ADMINISTRATION. 

2. QUESTIONS BOTHERING ONCF CONCERN CHIEELY A) ITS LEGAL 
STATUS UNDER MOROCCAN LAW, B) THE EACT THAT ITS ACTIVITIES 
COMPRISE MORE THAN RAILROAD OPERATIONS, C) ITS PLANS 

TO INITIATE SERVICE TO ALGERIA AND TUNISIA IN COLLABORATION 
WITH RAILWAYS OE THOSE COUNTRIES, AND D) ITS FINANCIAL 
OBLIGATIONS IN MOROCCO. FOR MOST PART, REVISION REQUESTS 
APPEAR REASONABLE TO US AND WE WOULD HOPE THAT EXIM CAN BE 
FORTHCOMING. 

3. WOULD APPRECIATE DEPARTMENT'S LETTING US KNOW EXIM POSITION 
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